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From Management‘s Desk 

FY 2015-16 was a very important one for the REC markets – the Supreme Court gave its 

decision regarding applicability of RPO, laying to rest several controversies and issues re-

lating to RPO enforcement. This resulted in increase in the traded volume. However, the 

extent of RPO compliance expected by such an important judgment of the highest court of 

the country has not materialized. Several Discom’s are still non-complaint, and stay on RPO 

remain in several high courts (Eg. Orissa). Other important change was the directive in the 

National tariff Policy to remove RPO exemption on conventional co-gen power, and the 4th 

Amendment to RECs regulations – both these changes will have far-reaching impact on 

the demand and supply side of RECs markets. However, the year ended with further disap-

pointment – the Ministry of Power has allowed RPO roll-forward to UP as part of UDAY 

scheme. If this becomes the template for other utilities and states, the RPO/ REC mecha-

nism will be diminished to the point of irrelevance. 

 

The main article reviews the 4th Amendment to the REC regulation. The regulation de-

scribes the guidelines and the applicability for the issuance of REC. These regulations will 

have a significant impact on the RECs markets going forward, as a large portion of the ex-

isting capacity under the mechanism will become in-eligible for RECs.  

  

Other notable regulatory updates during the month were MERC open access regulation , 

2016, MPERC Retail tariff 2016-17, CERC Benchmark Capital Cost Norm for Solar power 

projects, Jharkhand F & s Regulation, and Tamil Nadu Comprehensive Tariff Order on Wind 

Energy. All these are discussed in detail in this volume of the newsletter. 

  

March, being the last month of the Financial Year to fulfill the yearly RPO obligations, saw 

significant rise in demand in both the Solar and Non-Solar segments, as compared to the 

last three months. Non-Solar RECs demand almost doubled and Solar RECs demand rose 

by 68.45%, as compared to February. The total transaction value stood at 213.3 Crores as 

compared to 119.5 Crores last month.  The year ended with non-solar RECs sale approxi-

mately 50% over FY 14-15 volumes, and over 1.3 crore unsold RECs still remaining – this is 

despite the Supreme Court order on RPO enforcement delivered this year. 

  

We hope you will find this volume an insightful read, and as always, look forward to your 

feedback.    

  

-Team Reconnect 
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 CERC REC Issuance Regulations, 2016 

CERC published the 4th Amendment to REC regulations 

in end-March. These regulations will have a significant 

impact on the RECs markets going forward, as a large 

portion of the existing capacity under the mechanism 

will become in-eligible for RECs. In summary, the follow-

ing projects will no longer be eligible for RECs: 

 

 Open access projects that avail concessional wheel-

ing or banking benefit. 

 

 Captive or self-consumption projects commissioned 

before 29 Sept 2010 or after 31 March 2016 (i.e., be-

fore the RECs regulations first amendment when 

captive projects were made eligible and after this 

amendment) 

 

 Captive and self-consumption projects commis-

sioned between 29 Sept 2010 and after 31 March 

2016 but avail concessional wheeling or banking 

benefit 

 

Our analysis suggests that several projects will become 

ineligible for RECs. The largest impact will be on bio-fuel 

co-gen projects and biomass projects, as a large portion 

of these projects are captive or self-consumption pro-

jects commissioned prior to 29 Sept 2010.  

Older wind projects under group-captive mechanism 

(predominantly in TN and Maharashtra), and captive small 

hydro projects will also be impacted.  Solar projects are likely 

to have minimal impact as most projects are commissioned 

after 2010. 

Source: REC Registry website; REConnect Analysis 
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This will lead to significant reduction in RECs issued. Our 

estimate suggests that the reduction could be as high as 

40-50% of existing RECs issuance (in FY 15-16, total non-

solar RECs issued were 73.6 lakh).  

 

As a result, it is likely that demand for RECs will outstrip 

supply on an annualized basis during FY 16-17. However, 

large existing inventory of RECs (1.34 Crores as on April 

1st, 2016) will ensure that for FY 16-17 trading prices re-

main at floor-price and clearance remains low. 

Note: The above issuance and demand are cumulative for the 

year (it does not include existing inventory of RECs) 

Source: REC Registry website; REConnect Analysis 

 

 

  

  

The regulation can be accessed here. 
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CERC 4th Amendment to REC Regulations - Key 

questions and answers: 

 

Q: Will the 4th amendment apply to new pro-

jects only or those that are seeking new 

registration? 

A: Our understanding is that the 4th amendment 

will apply to all projects that are currently in 

the REC mechanism and to projects that will 

apply for registration in the future. 

 

Q: Will projects that have become ineligible, 

but are currently registered with NLDC in 

the REC mechanism continue to get RECs till 

the end of the registration period? 

A: Our understanding is that such projects will 

stop getting RECs for energy generated after 

March 31, 2016. 

 

Q: What will happen to existing RECs of pro-

jects that have become in ineligible under 

the 4th amendment? 

A: Such projects will be able to continue to trade 

the RECs that have already been issued to 

them. 
-
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http://www.cercind.gov.in/2016/regulation/123.pdf
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MERC Distribution Open Access 2016 

MERC (Maharashtra Electricity Regulatory Commission) 

has come up with the new distribution open access regu-

lation 2016 on 30th March 2016 in the state of Maharash-

tra. 

The key changes in the regulation are: 

 Allowing sourcing of power from multiple sources. Al-

lowing sourcing of power from power exchange. 

 Day ahead open access- The application for grant of 

day ahead shall be made only 1 day prior to the date 

of scheduling (Before it was 2 day) 

 Consumer shall install Special Energy Meter (SEM). 

 The draft OA regulation had proposed that a con-

sumer having Contract Demand of 500 kW and above 

will be eligible for OA. However, in the final regulation 

the existing limit of 1MW has been retained. Had 

MERC lowered the limit, it would have potentially re-

sulted in a much larger OA market in Maharashtra. 

 Banking of Renewable Energy is introduced-  

 Credit of banked energy is not permitted during the 

months of   April, May, October & November. 

 Credit of energy banked during other months is as per 

the energy injected in the respective TOD (Time of 

Day) slots. 

 Energy Banked during peak TOD slots can be credited 

during off-peak TOD   slots whereas energy banked  

 

 

 

  

  during off- peak TOD slots cannot be credited dur-

ing peak TOD slots. 

 

 Illustration: Energy banked during: 

 Night off-peak TOD slot (2200 hrs. – 0600 hrs.) may only 

be drawn in the same TOD slot. 

 Off-peak TOD slot (0600 hrs. – 0900 hrs. & 1200 hrs. - 

1800 hrs.) may be drawn in the same TOD slot and also 

during Night off-peak TOD slot. 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(The energy banked during night off peak and off-peak shall 

not be drawn during morning peak and evening peak) 

 Morning peak TOD slot (0900hrs - 1200hrs) may be 

drawn in the same TOD slot and also during off-peak 

and Night off-peak TOD slots. 

 Evening peak TOD slot (1800hrs- 2200hrs) may be drawn 

in the same TOD slot and also during Off-peak and Night 

off-peak TOD slots. 
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(The energy banked during night off peak and off-peak 

shall not be drawn during morning peak and evening 

peak) 

 Morning peak TOD slot (0900hrs - 1200hrs) may be 

drawn in the same TOD slot and also during off-peak 

and Night off-peak TOD slots. 

 Evening peak TOD slot (1800hrs- 2200hrs) may be 

drawn in the same TOD slot and also during Off-peak 

and Night off-peak TOD slots. 

 

Impact of the Regulation 

 MERC has proposed a progressive open access regula-

tion. Consumers in Maharashtra has faced various 

problems in the past to avail the power through open 

access such as power from one source only, revision of 

contract demand and banking of renewable power. 

 Multiple sources will increase the competitiveness in 

the market and it will promote the open access. It will 

also help the renewable sector to boom in Maharash-

tra as the rate will become more competitive. 

 Banking of non-firm power will be a boon for the re-

newable sector mainly solar. As per the credit table 

depicted above, the generated units in the off-peak 

and morning peak time can be adjusted in the peak 

hours. 

The regulation can be accessed here. 

 

 

 

 

  

MPERC Retail Tariff for FY 16-17 

Madhya Pradesh Electricity Regulatory Commission (MPERC) 

through an order dated 5th April 2016 has finalized the retail 

tariff for the state for FY 16-17.The tariff given by the com-

mission for industrial consumer did not see any change be-

tween the tariff of FY 13-14 & FY 14-15. But has increased 

from FY 15-16 to FY 16-17. The graphs below shows the 

change in the tariff category wise and the % change in tariff 

year on year respectively. 
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http://www.mercindia.org.in/pdf/Order%2058%2042/Statement%20of%20Reasons_DOA%20&%20TOA%20Regulations,%202016.pdf
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Wheeling Charges: The wheeling charges have in-

creased for voltage level up to 33kV from Rs. 0.23 per 

unit to 0.27. 

Transmission losses: The EHT transmission loss is set at 

5.32% and for 33 kV (only 33 kV systems) @ 5.83%. 

Industrial Tariff: The industrial tariff has increased from 

5.25 Rs/kWh to 5.70 Rs/kWh (132kV) 

Transmission Charges: The transmission charges for FY 

16-17 will be Rs. 0.60 per unit. 

The commission has also mentioned that the wheeling 

and cross subsidy surcharge will not be applicable for 

consumer availing open access from all RE sources. 

The commission order can be accessed here. 

 

 

Analysis of Draft Regulations on Forecasting and 

Scheduling of Wind and Solar Generating Sta-

tions at State level in Jharkhand  

 

 In the follow-up after the FOR - Model Regulation 

for the Intra State level projects, JSERC has come out 

with a Draft Regulation on Forecasting & Scheduling 

for the Wind & Solar projects at Intra State level in 

Jharkhand, based on the mechanism suggested in  

the Model Regulation. The regulation will be applicable  

 till 31st March, 2021, after it comes into effect 
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http://www.mperc.nic.in/050416-pubnotice-pno-73-2015-eng.pdf
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CERC determines Benchmark Capital Cost Norm for 

Solar PV and Solar Thermal power projects applica-

ble during FY 2016-17 

The Central Electricity Regulatory Commission vide its 

final order on 23rd March, 2016 determined the Bench-

mark Capital Cost Norm for Solar PV and for Concen-

trated Solar Power (CSP) projects for 2016-17. The com-

mission had invited comments/suggestions from vari-

ous stakeholders on the same.  In case of determining 

the capital cost for Solar Photo voltaic, many  

parameters were considered like the Land cost and cost 

of PV modules etc. The table below provides a compari-

son on the capital cost proposed for FY15-16 and FY 16

-17.  

The graph below depicts the change in the total capital 

cost from FY 2012-13 to FY 2016-17 and the % change 

year on year.  The capital cost of Solar PV has de-

creased approximately by 68%  from  FY 2012-13.  In 

case of Solar Thermal, Commission had proposed to 

retain the benchmark capital cost of Solar Thermal  

 

 

power projects at INR 12.0 Crore / MW for FY 2016-17 

(which remained the same in FY14-15 and FY 15-16). After 

reviewing all the comments and suggestions the Commis-

sion came up with the following order: 

 

Given the nascent stage of technology for Solar Thermal, 

the Commission has proposed to retain the benchmark 

cost without any decrease. At this point, it is not feasible 

to further increase these prices. The Commission decides 

to retain the benchmark capital cost for Solar Thermal 

power projects at INR 12.0 Crores / MW for FY 2016-17.” 

 

The regulation can be accessed here. 
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More information on forecasting and schedul-

ing regulation of  Jharkhand and other states 

like Karnataka,  Madhya Pradesh, Tamil Nadu, 

Orissa can be accessed  here. 
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http://www.cercind.gov.in/2016/orders/SO17.pdf
http://reconnectenergy.com/blog/
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 Tamil Nadu Comprehensive Tariff Order on 

Wind Energy 

The Tamil Nadu Electricity Regulatory Commission is-

sued its fourth Comprehensive Tariff Order on Wind En-

ergy on 30th March, 2016. 

  

The Commission’s last comprehensive tariff order was 

issued in 2012 for a control period for two years which 

was later extended up to the issuance of next compre-

hensive tariff order. This order would be applicable on 

purchase of wind energy by the Distribution Licensee 

from wind energy generators (WEGs). 

Some of the key points of the order are as follows: 

  

Wind Tariff: This year’s levelized wind tariff has been 

finalized out to be Rs 4.16/ unit which has increased 

from the previous tariff of Rs 3.59/ unit. 

CDM Benefits: The order offers CDM benefits, which 

will be shared between the distribution licensee and the 

consumer on gross basis starting from 100% to devel-

opers in the first year and thereafter reducing by 10%

every year till the sharing becomes equal. 

 

 

 

 Wheeling & Transmission Charges: The WEGs shall have 

to bear 40% in each of the transmission, wheeling and 

scheduling and system operation charges as applicable to 

the conventional power to the wind power. 

CSS: The WEG will be levied 50% of cross subsidy charges. 

Banking Charges: This order provides the banking of  

Energy for a period of 12 month commencing from April 1st, 

2016 to 31st March. 

 The Unutilized energy as on 31st March every year would 

be encashed at the rate of 75% of the respective applica-

ble wind energy tariff rate fixed by the Commission. 

 The WEGs have requested to consider purchase of unuti-

lized energy for the generators under REC scheme at 

APPC rates and to permit banking of energy and encash 

the unutilized energy at 75% of the applicable rates noti-

fied by the Commission. 

 

The regulation can be accessed here. 

 

Maharashtra Published RPO Regulations for FY 2016

-17 to FY 2019-20 

 

Maharashtra published RPO regulations covering the period 

FY 2016-17 to FY 2019-20. The highlights of the regulation 

are: 
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http://www.tnerc.gov.in/orders/Tariff%20Order%202009/2016/Wind/Wind%20-%203%20of%202016.pdf
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 RPO % in FY 2016-17 is 11% in total (10% non-solar 

and 1% solar). This will increase to 15% by FY 2019-

20 (11.5% non-solar and 3.5% solar) 

 

 The regulations are broadly in line with the standard 

regulations of RPO across various states, except the 

following clauses: 

 

 RPO is no longer exempt on co-generation power. 

The Statement of Reasons (SOR) accompanying the 

regulations refers to the National Tariff Policy as a 

reason for removing exemption from RPO on co-gen 

power. 

 

 RPO is applicable only on consumption of conven-

tional power. This is a significant deviation as the 

Electricity Act/ CERC/ other states require calculation 

of RPO on “total consumption”.  

 

 By leaving out RE power from RPO calculation, Ma-

harashtra risks providing double benefit to RE gen-

erators – it is possible that a consumer that con-

sumes power from RE sources does not attract RPO 

provisions and at the same time claims offset of such 

RE power towards meeting RPO on conventional 

power. 

 

 

 

 RPO is applicable on CPPs with installed capacity of 

5MW or more and open access consumers with a con-

tract demand of 5 MVA or more. This will leave out sig-

nificant open access and captive capacity form the ambit 

of RPO applicability.  The regulation can be accessed 

here. 
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Other  Regulatory updates of the month can be  ac-

cessed here. 

http://hareda.gov.in/writereaddata/news/hareda554149161.pdf


REC Trading – FY 15-16 in Review 

CERC REC Issuance 

Regulations, 2016 
RPO Map Green News REC Project Stats REC Trade Report Regulatory Updates 

www.reconnectenergy.com                                                                                                                    Page 9 

38% 

REC Market 

Share 

PAN 

India  

Presence 

2.5 GW 

Projects under 

management  

Managing REC 

Projects in  

16 

States 

Overall, FY 15-16 say substantial increase in demand of 

non-solar and solar RECs. Demand for non-solar RECs 

increased from 29 lakhs in FY 14-15 to 43 lakhs this year, 

and for solar RECs from 1.63 lakhs to 6.48 lakhs (this also 

includes impact of vintage multipliers in RECs). 

 

FY 2015-16 was a very important one for the REC mar-

kets – the Supreme Court gave its decision regarding 

applicability of RPO, laying to rest several controversies 

and issues relating to RPO enforcement. However, the 

extent of RPO compliance expected by such an impor-

tant judgment of the highest court of the  country has  

not materialized  

 Other important changes this year were: 

 Directive in the National tariff Policy to remove RPO ex-

emption on conventional co-gen power – this has re-

cently been adopted by Maharashtra in its RPO regula-

tions 

 

 Order by ApTel laying down stringent guidelines on roll-

forward and non-compliance of RPO 

 

 4th Amendment to RECs regulations – covered in detail in 

the main article of this newsletter  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

These changes will have far-reaching impact on the demand 

and supply side of RECs markets.  

 

However, there were several disappointing developments as 

well: 

 Waiver of past RPO by MPERC 

 Several states still have a stay on enforcement of RPO 

despite SC order (eg. Orissa) 

 

 The year ended with further disappointment – the Ministry 

of Power has allowed RPO roll-forward to UP as part of 

UDAY scheme. As part of the MoU under Uday Scheme, UP 

Discom’s will be allowed to meet RPO pertaining to 2012 to 

2015 in FY 19-20 – this amount to over 7 years deferral. If 

this becomes the template for other utilities and states, 

the RPO/ REC mechanism will be diminished to the point 

of irrelevance. 

 

Overall, RPO compliance has not been taken up by states 

with earnestness even after a landmark judgment from the 

Supreme Court. 

 

The graph below  shows the evolution of RPO regulation 

over the years. 
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Share 
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Managing REC 

Projects in  

16 

States 

These changes will have far-reaching impact on the de-

mand and supply side of RECs markets.  

 

However, there were several disappointing develop-

ments as well:  

 

 Waiver of past RPO by MPERC  

 Several states still have a stay on enforcement of 

RPO despite SC order (e.g.. Orissa)  

 

The year ended with further disappointment – the Min-

istry of Power has allowed RPO roll-forward to UP as 

part of UDAY scheme. As part of the MoU under Uday 

Scheme, UP Discom’s will be allowed to meet RPO per-

taining to 2012 to 2015 in FY 19-20 – this amount to 

over 7 years deferral. If this becomes the template for 

other utilities and states, the RPO/ REC mechanism 

will be diminished to the point of irrelevance.  

 

Overall, RPO compliance has not been taken up by 

states with earnestness even after a landmark judgment 

from the Supreme Court.  

 

The graph below shows the year on year change in the 

non solar and solar REC’s traded.  
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For past trading history - CLICK HERE 

http://www.reconnectenergy.com/letest-rec-trade-results/
http://reconnectenergy.com/blog/tag/iex/
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India’s largest REC Trading Company 

Non Solar RECs 

Clearing ratio in exchange stood at 7.65% and 8.93% in IEX and PXIL respectively for Non Solar REC’s. A total of 11, 

14,319 RECs were traded as compared to 586,501 RECs traded in February. Overall, it was a good recovery in this 

segment, which also saw the  

Solar RECs 

Clearing ratio stood good at 5.07% and 3.35% in IEX and PXIL respectively, with total clearing volume of 152,006, as 

compared to 90,236 last month. .As compared to March-2015, the demand was 70% and 120% higher for Non-Solar 

and solar respectively closing Inventory come down marginally.  

 

For past trading history - CLICK HERE 

Clickpower.in: Indiaõs first Green Energy Marketplace 

For more details please visit our blog-post  here. 
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http://www.reconnectenergy.com/letest-rec-trade-results/
http://reconnectenergy.com/blog/tag/iex/
http://clickpower.in/
http://reconnectenergy.com/blog/2016/03/rec-trade-result-march-2015/
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Registered Capacity  

4719 MW 

India’s largest REC Trading Company 

Projects Registered   

Source wise 

All figures 

in MW 

 

I

Biomass  
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Solar PV 
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2213 Bio-fuel  

Cogeneration 

920 

Clickpower.in: Indiaõs first Green Energy Marketplace 

Small Hydro 

291 

Projects Registered State wise (MW) 

2 26

117
43 73

370

738

84 83

350

203

1,035

155

18

137

23

1,165

33 35 24 5
0

200

400

600

800

1000

1200

1400

Reg. Capacity (MW)

http://clickpower.in/


Green News - National & International 

CERC REC Issuance 

Regulations, 2016 
RPO Map Green News REC Project Stats REC Trade Report Regulatory Updates 

India’s largest REC Trading Company 

www.reconnectenergy.com                                                                                                                                   Page 13 

Gamesa secures new order in China to install turbines at an altitude of over 3,200 meters 

Gamesa, a global technology leader in wind energy, has received two new orders1 in China for the supply of a total 

of 82 MW to two developments: it will install 32 MW at the Bainijing wind farm at an altitude of 3,200 metres and 

another 50 MW for phase three of the Senjitu II complex.  This contract marks the third and final tranche of this 

agreement, which encompassed the delivery of 150 MW in total and was entered into by the two companies in Sep-

tember 2014. 

Source :  GLOBAL RENEWABLE NEWS 

 

Inox Wind target price at Rs 230 

Madhya Pradesh Electricity Regulatory Commission has, as per media, cut feed-in tariff for wind projects to be commissioned 

from April 1, 2016 by 19% (Madhya Pradesh’s steepest cut). The tariff now, at Rs 4.78/unit, is significantly below industry esti-

mate of Rs 5.3-5.5/unit. .  Developers told us this will hit investments in Madhya Pradesh unless OEMs rationalize pricing or use 

bigger, more efficient turbines. We see risk of equity IRRs falling to 13% from 20% at 23% PLF.  

Source :  THE  FINANCIAL EXPRESS  

 Read More 

Clickpower.in: Indiaõs first Green Energy Marketplace 

Read More 

States 

2016-17 RPO  

Obligation  

(Non Solar) 

2016-17 RPO 

Obligation 

( Solar) 

Andhra Pradesh 4.75 % 0.25 % 

Assam 6.75 % 0.25 % 

Arunachal Pradesh 6.80 % 0.20 % 

Bihar  3.25 % 1.25 % 

Chhattisgarh 6.25 %  1.0 % 

Delhi 8.65 % 0.35% 

Gujarat  8.25 % 1.75 % 

Haryana 2.75 % 1.00% 

Himachal Pradesh 12.% 0.25 % 
J&K 6.50% 1.00 % 
Jharkhand 3.00 % 1.00 % 

Karnataka 11.00 % * 0.75 % * 

Kerala 4.5% 0.5% 

Madhya Pradesh 6.05 % 1.25 % 

Maharashtra 10.00 % 1.00 % 
Meghalaya 1.58 % 0.42 % 

Odisha 3.00 % 1.50 % 

Punjab 4.10% 1.30% 

Rajasthan 8.90 % 2.50% 
Tamil Nadu 9.0 % 2.50% 

Tripura 6.00 %  6.00% 

Uttarakhand 8.00% 1.5 % 

Uttar Pradesh 5.00 % 1.00 % 

West Bengal 4.80 % 0.20 % 

Goa & UTs 2.80 % 1.15 % 

Manipur 4.75 % 0.25 % 

Mizoram 14.75 % 0.25 % 

Nagaland 7.75 % 0.25 % 

 

* BESCOM,MESCOM, CESC - 10 % + 0.25%, 

HESCOM, GESCOM, Hukkeri Society - 7 % + 0.25%.  

Status of Regulation - Final for all states except -  

Draft for Haryana and Telangana, Tripura & TN 

( Draft Amendments of targets ) 

 

RPO on OA Users? - Yes for all states except West 

Bengal. 

Karnataka (5.00% RPO) - Yes (> 5MW). 

 

RPO on CPP? - Yes for all states except West Ben-

gal.  

Gujarat, Odisha, Haryana, Bihar, Jharkhand, Tripura, 

Karnataka (5.00% RPO) - Yes (> 5MW).  

 

RPO Penalty? - Yes (RECmax) for all the states. 

West Bengal - Not Specified. 

 
 

 

 

India’s RPO Table 

http://www.livemint.com/Politics/niGJMpfxM3rsVAMj09BbLJ/India-plans-to-award-15000-MW-of-solar-projects-this-year.html
http://www.globalrenewablenews.com/detail_news.php?ID=573474&titre=Gamesa+secures+new+order+in+China+to+install+turbines+at+an+altitude+of+over+3%2C200+metres&cat=88
http://clickpower.in/
http://www.thehindu.com/todays-paper/tp-national/tp-tamilnadu/green-power-to-light-up-4-major-railway-stations/article8282808.ece
http://www.financialexpress.com/article/markets/indian-markets/inox-wind-target-price-at-rs-230/234317/
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REConnect Energy is India’s leading renewable energy trading company. We provide end-to-end services 

for projects in the Renewable Energy Certificate mechanism – from contract structuring, advisory to mone-

tization of RECs. We also work with power consumers to manage Renewable Purchase Obligation (RPO) 

liabilities, and develop and execute their energy sourcing strategy. We are a knowledge focused company 

that prides itself in providing premium services to our clients backed by in-depth research and analysis. 

Our other prime area of focus is, facilitating Private PPAs (OTC) by bringing RE Generators and HT Con-

sumers onto a single platform called Clickpower.in, which we have developed specifically for this pur-

pose. It is India’s First Green Energy Marketplace. 

 REConnect is run by an experienced and professional team. The team consists of members with relevant 

experience of working at IEX, L&T, JP Morgan, Arthur Andersen and Gensol. Key members of the team are 

alumnus of IIT Bombay, Columbia University (an Ivy League university). 

 For more details of services provided and profile of the management team, please visit our website.  

India’s largest REC Trading Company Clickpower.in: Indiaõs first Green Energy Marketplace 

Contact Details 

Bangalore:  

Vishal Pandya  

Vishal.Pandya@reconnectenergy.com 

No. 2, Victor Mansion , 2nd floor, Kodi-

halli, Old Airport Road, HAL 2nd Stage 

(PO), Bangalore—560008 

O : 080 - 6547 3383 / 84 

F : 080 - 30723571 

New Delhi: 

Vibhav Nuwal  

Vibhav.Nuwal@reconnectenergy.com 

C– 503, 5th Floor, Nirvana courtyard, 

Nirvana Country, Sector 50, 

Gurgaon 122018.  

O : 0124 -  4103216 

F  : 080 - 30723571 

Chennai: 

Venkat Mutharasu (+919940177993) 

venkat.mutharasu@reconnectenergy.com 

# 18/1 (88), 2nd Floor, Aarya Gowda 

Road, West Mambalam,  

Chennai  - 600 033. 

Hyderabad: 

Divya (+91 9441944866) 

Divya.roheetha@reconnectenergy.com 

Solar Market: 

Vibhav Nuwal 

Vibhav.Nuwal@reconnectenergy.com 

Mumbai: 

Ram Kumar ( +919930359992 ) 

Ramkumar@reconnectenergy.com 

1013, 10th Floor,  

Micro (Haware) Infotech Park, 

Plot no. 16, Sector-30A, Vashi, 

Navi Mumbai- 400705, 

Maharashtra, India. 

Renewable Purchase Obligation (RPO): 

Chetan Singh Adhikari ( +91 9910772666) 

Chetan.Adhikari@reconnectenergy.com 

Forecasting and Scheduling (F&S) 

Siddhartha P. (+91  9916994349)

Siddhartha.priyadarshi@reconnectenergy.com 

Follow us on: 

Disclaimer:  

All the information presented in this newsletter is from publicly available sources. REConnect does not warrant the accuracy and 
completeness of information available and therefore will not be liable for any loss incurred. The content provided here is for the 
general informational purposes only. REConnect shall not be responsible for damages resulting from the use of any information in 
this newsletter. Readers are advised to make appropriate analysis and take appropriate advise before acting on the contents of this 
newsletter. 

  Call: +91 088732732  

  W: www.clickpower.in 

http://reconnectenergy.com/
http://clickpower.in/
https://www.facebook.com/pages/REConnect-Energy/224609660900088?ref=br_tf
https://www.linkedin.com/company/reconnect-energy-solutions
https://twitter.com/REConnectEnergy
http://www.clickpower.in/

